Hospitality a hit with investors - Vietnam Business Finance

Vietnam Real Estate Market News

Hospitality a hit with investors

._‘JSubscribe in a reader Posted: Tuesday, July 21, 2009

Bl My arioo!,

e

Google Search

O web ® www.vnrealestatemarket.com

3 EOOKMARK, o 90 7

P

VNRealestateMarket.com - Hospitality was the most popular foreign direct investment sector in the first

half, attracting US$4.5 billion - nearly half the overall foreign direct investment promised nationally.

Some 18 new projects totaling $670 million were licensed in the first six months of 2009, while an extra $3.8

billion was promised to projects already underway.

Seaside destinations in central Vietnam, including Nha Trang and Danang, were popular destinations for

hospitality investment.

According to the National Administration of Tourism’s Hotel Department, Vietham has 10,800 hotels with
208,000 rooms. The nation’s 89 four-star hotels have a total of 11,068 rooms and the 33 five-star hotels have

a total of 8,564 rooms.

Five-star hotels are considered a high-growth segment, only accounting for 9.4 percent of the available

rooms in Vietnam, with the majority in Hanoi and Ho Chi Minh City.

The hospitality sector continued to attract foreign investment even though the number of international visitors
to Vietnam dropped 19 percent in the first half, the result of the combined effects of the global economic

slump and the swine flu pandemic.

Industry insiders say tourism will be among the first sectors in Vietnam to bounce back from the current

gloomy economic conditions.
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>>News Daily:

. 'V 2009 (874)

5V Jul 19 - Jul 26 (40)

A skyscraper to sprout in Da Nang

Sacomreal pools resources for property development...

Government offers tax breaks to housing developers...

HCM City faces illegal use of land

Thu Thiem turns down investor despite fund shortag...
VND20 trillion for Thu Thiem compensation, resett...
Two days, three die at Vietnam’s highest building
Low-priced apartments selling better than higher-p...
Grade B office rental slumps

Olalani $45min project expected to be finished wit...

HCM City continues building six golf-course projec...

Luxury hotels should stay open beyond curfew, says...

Keppel Land profit rises 10 percent on home sales,...
Office market tipped to cool even further

Most modern resident area to appear in Binh Duong
Thua Thien Hue okays first low-income housing pro...
MOC to do utmost to prevent real estate bubble
Jones Lang LaSalle poised to engage local real est...

Nam Long to develop new low-cost condo project

TienPhongBank offers loans for apartment purchaser...

HBC wins the tender for construction work of basem...

Overall foreign direct investment promised to Vietnam in the first half of 2009 plunged 77.4 percent to $8.87

billion.
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VND20 trillion for Thu Thiem compensation, resettiement
:|.';N0 days, three die at Vietnam?s highest building

i_.;)w-priced apartments selling better than higher-priced ones
érade B office rental slumps

alalani $45min project expected to be finished within ‘09
i-.|.CM City continues building six golf-course projects

i_lijxury hotels should stay open beyond curfew, says VNATA
képpel Land profit rises 10 percent on home sales, rents
aﬁice market tipped to cool even further

Most modern resident area to appear in Binh Duong

ﬁ]ua Thien Hue okays first low-income housing project

MOC to do utmost to prevent real estate bubble

.JIéJnes Lang LaSalle poised to engage local real estate market
.l\.l.am Long to develop new low-cost condo project
.1.'.ienPhongBank offers loans for apartment purchasers

i-lilBC wins the tender for construction work of basements in Habico Tower
i_“otte Department to spend $361 min in Hanoi complex
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Lotte Department to spend $361 min in Hanoi comple...
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Bitexco awards hotel management deal to Marriott
Montgomerie Links Vietham completes golf course
I nterContinental Residences has first customer
Vietnam to modernise land management system
SBV to examine loans for stock, real estate

Rent control rules for public housing

Construction starts on flats for dispossessed resi...
Real estate developers gung ho for latest public h...
It's time to fightwaste

Land prices set for Hanoi suburbs

Crisis hits serviced apartment market

CapitaLand receives property awards

Construction work of Ocean View Manor project star...

VinaCapital to raise $350m investment fund
The Ocean Villas project to be introduced
Saigontel contributes capital for construction wor...

Marriott to operate new Ha Noi hotel

> Jul 12 - Jul 19 (40)

> Jul5 - Jul 12 (34)

> Jun 28 - Jul 5 (26)

» Jun 21 -Jun 28 (32)

» Jun 14 - Jun 21 (41)

» Jun7-Jun 14 (35)
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é}texco awards hotel management deal to Marriott
.I\./iontgomerie Links Vietnam completes golf course
ilﬁterContinentaI Residences has first customer
.\./.ietnam to modernise land management system
gBV to examine loans for stock, real estate

.FIQ'ent control rules for public housing

Construction starts on flats for dispossessed residents

VND20 trillion for Thu Thiem compensation, resettiement
lll';NO days, three die at Vietnam?s highest building
L;JW-priced apartments selling better than higher-priced ones
érade B office rental slumps

6Ia|ani $45min project expected to be finished within '09
i-.|.CM City continues building six golf-course projects

Lﬂxury hotels should stay open beyond curfew, says VNATA
képpel Land profit rises 10 percent on home sales, rents
éﬁice market tipped to cool even further

Most modern resident area to appear in Binh Duong

.1.'.hua Thien Hue okays first low-income housing project
MOC to do utmost to prevent real estate bubble

;].<.)nes Lang LaSalle poised to engage local real estate market
.l\.l.am Long to develop new low-cost condo project

TienPhongBank offers loans for apartment purchasers

HBC wins the tender for construction work of basements in Habico Tower
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Montgomerie Links Vietham completes golf course
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Vietnam to modernise land management system
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