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The Sail is not for sale
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Vietnam showing its
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WVietnam & commendal real estate market has shown & cooling ol in recent Limes,
particularly high-grade offices for leasa. However, the resort apartmant market in
the million dollar renge appears to be showing continued signs of strangth.

Rezart apartments in Vietnam, now sommonly referned to as “second homes”, were
unheerd of until only a few years ags and hes singe bacome popular with real estate
investors wha &re snapping up the high-end properties as part of their investrment
portfalios.

According o a repert in VietNamMet Bridge: Richand Lesch, Managing Direchor of
CBRE. & real estate service provider, said that he himsel has been surpvised about
the high demand for resort apartmeits in Vistnan.

Apartments in the Hyalt Regancy Dénang Resort & Spa, investad in by Indoching
Land, went on sale in May 2009 at $150,000-890, 000 per apartment and $1.2-1.6
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The rescrt apartments of An Vien Group i Mia Trang oty have aisd sesn 90 parcant
of agariments sold & few months after baing put an sake.

While most would expect this market to be fualed by international investors, it is on
the lerge part dormestic real estate investors that are snapping ug million-dellar
investment properties in WVietnam.

Reportad by VietNamMNet Bridge: A ot of high-grade resort projects have appeared
Just in the lagt bwo years, According bo CBRE, the central region & the pisce whans
the mast resart projects are being carrisd out, wilh I8 projects now under
implamentation, namaly Son Tra Dien Ngoc, Hysit Regency and Ocsan Willas.

The southern region has also seen a lot of resevt projects with 17 profects under
implenmentation, including Best Weslem Nha Trang Plaza, Mul Ne Domaine,
Sanctuary Ho Tram, Evason Hideawsy Con Dao,

Prices of resort properties in Vistnam are now comparable te more the establishead
neighbouring markats of Thailand, Malzysia and the Philipgines, and growth in
nurmber of resort real estate in Vietnam is predicted to continue.
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